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DISBURSEMENTS.
Marine and

Fire. Inland.

Gross amount paid for losses $ 1,640,082.45 $ 225,600.58

Deduct salvage and re-insurance 140,408.86 88,621.11

$ 1,499,673.59 $ 136,979.47

Net amount paid for losses $ 1,636,653.06

Deposit premiums returned 955.55

Remittance to Home Office 193,606.30

Commissions or brokerage 592,498.70

Salaries, fees and all other charges of officers, agents, etc. 144,387.47

Taxes on real estate 11,850.30

All other taxes, licenses and Insurance Department fees 76,265.36

Rents 18,162.32

Repairs and expenses (other than taxes) on real estate 38,301.75

Advertising, printing, etc 28,863.21

National and local boards 43,426.09

Travel and surveys 30,851.91

Postage, telegrams, express and exchange 17,693.13

All other expenditures 19,559.75

Total disbursements during the year $ 2,853,074.90

Balance December 31, 1903 $ 4,084,754.38

LEDGER ASSETS.

Book value of real estate owned $ 782,587.11

Loans on mortgages 112,000.00

Book value of stocks and bonds 2,114,299.38

Cash in company's office 10,496.74

Cash in bank 442,027.72

Agents' balances, representing business written subsequent to October

1, 1903 598,502.88

Agents' balances, representing business written prior to October 1, 1903- 12, 194. 31

Bills receivable, not matured, taken for marine and inland risks 3,242.58

Bills receivable, taken for fire risks 3,049.87

Other ledger assets due from ire-insurance on paid losses 1,853.79

Due from Palatine Insurance Company of Manchester (since paid) 4,500.00

Total net ledger assets $ 4,084,754.38

NON-LEDGER ASSETS.

Interest due and accrued on mortgages $ 1,627.50

Interest due and accrued on bonds and stocks 1,750.00

Interest due and accrued on other assets 204.16

Rents due and accrued 8,654.23

Total 12,235.89

Market value of real estate over book value 105,561.58

Market value of stocks and bonds over book value 104,394.37

Gross assets $ 4,306,946.22

DEDUCT ASSETS NOT ADMITTED.

Agents' balances, representing business written prior to October 1, 1903 12,194.31

Total admitted assets $ 4,294,751.91


